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UAE MAINTAINS HIGH GROWTH AND CURBS DEBT EVEN AS OIL OUTPUT IS CUT



Risk Rating : UNITED ARAB EMIRATES
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%X UAE RISK RATING AMONG LOWEST IN PANGEA-RISK COUNTRY COVERAGE
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%X PANGEA-WORLD: GLOBAL RISK RATINGS FOR A CHANGING WORLD
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%X GLOBAL MARITIME SHIPPING ROUTES AND STRATEGIC CHOKEPOINTS
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%X THE THREE SUPPLY CHAIN CHOKEPOINTS IN THE MIDDLE EAST



QX EXPORTING COUNTRIES THROUGH THE STRAIT OF HORMUZ
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%X OVER 21 PERCENT OF GLOBAL OIL FLOWS THROUGH STRAIT OF HORMUZ
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%X THE TEN LARGEST OIL FIELDS IN THE MIDDLE EAST DEPEND ON HORMUZ



ISRAEL

Annual volumes of crude oil, condensate and
Zuez Canal

petroleum products transported through the

IRAN Strait of Hormuz (2018-1H23)
- 25
JORDAN Strait of
EGYPT Hormuz
. 20
East-West crude oil pipeline BAHRAIN .
Abqaiq-Yanbu NGL pipeline S
‘ .. 815
a SAUDI ARABIA Abu Dhabi§
------ chokepoint QATAR s T
— = pipeline a
<«—>» pipeline 2 10
=
MAN B
0

2018 2020 1H23

. Petroleum products . Crude oil and condensate

© PANGEA-RISK




Mediterranean Sea  ISRAEL ,

Suez Canal ) IRAQ
IRAN
“\[/§
Cairo
JORDAN
LIBYA
EGYPT {
SAUDI ARABIA ﬁ
U
ERITREA
Red Sea
SUDAN

Khartou

Blue
Grand Ethiopian Nile
Renaissance Dam ~ B e e DJIBOUTI
(GERD)

SOMALIA

® Addis
Ababa

ETHIOPIA

© PANGEA-RISK

%X GAZA AND HORN OF AFRICA CRISES DISRUPT RED SEA TRADE FLOWS



A‘V‘ SUEZ CANAL CROSSINGS DROP ON HOUTHI RED SEA ATTACKS
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SUEZ CANAL CROSSINGS DROP ON RED SEA ATTACKS



CONTAINER FREIGHT RATES
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‘ World Composite Index ‘ Shanghai to Rotterdam ‘ Shanghai to Los Angeles

‘ Shanghai to New York

Source: Fitch Ratings, Drewry, Haver Analytics

RED SEA CRISIS SPIKES COST OF CONTAINER FREIGHT
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The World's Largest Container Shipping Companies
Container shipping companies by fleet size and TEU capacity (as of March 29, 2021)*

Vessels

APM - Maersk 73

MSC- Mediterranean

Shipping Company 287

€0SCO - China Ocean

Shipping Company 01

Hapag - Uoyd 257

ONE - Ocean Network

pza)
Express

Evergreen line 197

Hyundai Merchant Marine 74

00 10 20 30 40 50
*TEU - Twenty-foot equivalent unit or standard 6.1 meter long shipping container. Source: Alphaliner
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Source: World Shipping Council, Alphaliner
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ASIA TO EUROPE TRADE CORRIDORS COME UNDER NEW STRAIN IN 2024



%XA DAILY TRANSIT TRADE VOLUMES (MILLION METRIC TONS, 7-DAY MOVING AVERAGE)
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%X SUEZ CANAL TRADE INCREASINGLY RE-REROUTED VIA CAPE OF GOOD HOPE



%x AFRICAN PORTS ARE UNPREPARED FOR RE-ROUTED RED SEA SHIPPING



